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LIFE PROTECTION
SOLUTIONS

How they fit together to cover you and those who depend on you




Life Protection Solutions

Life Insurance
(aka Death cover)

What is it for?

If you were to die or become terminally ill when
people are still dependent on you to provide for
them, life insurance pays a one-off amount (a
“lump sum”) that your beneficiaries can use to
continue living the life you had planned together,
for example:

Continue living in the family home;
Provide for their education;
Cover living expenses;

Pay off debts.

Are premiums tax-deductible?

Premiums paid for personal life insurance are
not tax-deductible (unless it comes in the form
of a tax deduction). However, if a policy is
owned inside super, contributions that are
made from the super fund to the life insurance
policy can be tax-deductible.




Life Protection Solutions

Total + Permanent Disability
(TPD) Insurance

When should | get it?

Even if you don’t yet have any dependants (a
partner and/or children) if you’re planning on
having them one day, it makes sense to get
TPD insurance while you’re still young and
healthy when you can get cover with low or
no medical checks and no restrictions on
your cover. i e




Life Protection Solutions

Trauma Insurance
(aka Recovery Insurance)

What is it for?

If you suffer one of the listed serious medical
conditions — like cancer, heart attack, stroke or an
accident — trauma insurance pays you a one-off
amount (a “lump sum”). You can use it for any
purpose you like but usually, people use it to:

o Pay for treatment costs over and above what
is covered by Medicare or Health Insurance -
and these can be very substantial;

e Pay for the best treatment available (this
‘could include treatment overseas);
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When should | get it?

Even if you don’t yet have any dependants (a
partner and/or children) if you’re planning on
having them one day, it makes sense to get TPD
insurance while you’re still young and healthy
when you can get cover with low or no medical
checks and no restrictions on your cover.
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Life Protection Solutions

Income Protection

What is it for?

If you have an accident or suffer an illness that
means you’re unable to work, or only work in a
reduced capacity, once your sick leave runs out
-and you no longer earn your full income, how will

When should | get it?

You should apply for Income Protection as soon
as you start earning a reliable income and have
ongoing expenses to pay. This way you will be s
able to malntaln your Ilfestyle should you eve







